Castle Arms |, ll, and lll were developed before our current financial system was putin
place and therefore we don't have documentation going back that far. These are the
projects that are funded through the Provincial Reformed program which the operating
subsidies are funded through a combination of funding through a federal/provincial bi-
lateral agreement and the municipal levy. DNSSAB provided capital funding for the other
two Castle Arms projects, 350 Olive Street, North Bay and 940 McKenzie Street, Mattawa,
through the Affordable Housing Program which was provincially/federally funded. Only the
operating subsidies for these projects are funded through the municipal levy.

| have included Tyler in case he has any additional information on the Castle Arms |, Il, and llI
projects, but documentation is always limited going back so far in time.

Regards,

Justin Avery, CPA, CA

The development of Castle Arms |, Il, and lll pre-dates the DNSSAB. These developments
would have been administered by the Ministry of Housing (now the Ministry of Municipal
Affairs and Housing). DNSSAB is unaware of any municipal levies used for the construction
costs of Castle Arms I, Il, and Ill.

Regards,

Tyler Venable | M.PL. (he/him, Tie-lur Ven-ah-bull) Manager, Housing Programs |
Gestionnaire des programmes de logement
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